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BANK STOCK MARKET
VALUE  UNASSESSABLE

County Attorney Says These
Securities Should Be
Taxed Only on Par.

OPINION

WRITES AN

Property  Contributing 1o
Selling Price Is Levied on
by County.

Bank stoek eannot be assessed at its
market value, sceording to an opinion
remdered to William A. Leatham, county
assessor, by I. E. Willey, county attor
ney, vesterday. The assessor, secking
to elearly define bis duties in the mat-
ter, referrad Lhe question of whether
he should he governed by the par or
market value of bank stock to the at-
torney several days ago,

Mr. Willey points out that the hold-
ings of the bank in other concerns or in
roinl estate contribute to the market
valne of the stock, but at the same
time these other holdings or real es-
tate are subject to separate assessinent
It would be manifestly nafair, he ar
guns, Lo nssess the stoek on its market
valne when the properiy that eontrib-
utes to the market value aiready has
becn asupssed,

The eounty attorncy’s reply to the
county assessor, quoting in tull the in-
quirv of the lutter, follows

March ¥, 1813
A: Leatham, County As-
seavor. Selt Lake county, Utah,

My dear =ir—1 wcknowledge the
recelpt of the letter from ou dated
on the 25th ulimo., wlich reads as
follows:

Leatham’s Inquiry.
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Willey’s Anawer.

It will by ubgerved that your let-
lor deslves an oplnfon reintive (o the
sasesdment of banks, and does ot
vancern the psscsament of bunk stock
In the hands of the various stock-
Bolders

To the first
propounded, |
iy upinion, o Lunk stoe
be spesed ut Its mal
viluge, for the reuson thal the market

hereinabove
L]

question
Luve o 2n)

thut, It
ould ne
il

vilue of the =tock Hxed und de-
termined by & number of questions
guch 2 The earnlng power or Hvi-
dentds, surplus, undividesd profits ‘aml
Pedbryve funds; real or other prep-

ey hoving actoal apnd potantial val-
ey, nd sentiment or effor: to gnln
cantroll or periaps numerous other

elements muy be and are conald-
diled  In determilning  the market
value, much of the
Proper 3 esftate, stocks
In ot swwationg owned by
banls, amd wh lnrgely dotermines

the markel vidue of the bank stock,

is sepurntely nesesped.

Property Assessments.

Tlhe stitute of Lhis stute requives
thutl property shull be assessed at Its
tull cash value, It {e reasonadble to
presuma that the stock of a banking
corporation ke that of o mining
corporution may become inflated, In
which event on asrersor would hord-
be fustified In baslng the assess-
ment of o minlng corporation an the
selling value of {is stock. The actual
vitlue of the nining property, In-
cluding the acreage of iLe clalms, to-
gother wilh the cash and other por-
sonal property of the mining com-
pany, would be consldered by the
asgessor In reuching o proper conclu-

on as to an equituble nsEsessment,

ore than the price of the stock on
the mining exchange.

In my opinton, therefore, ihe as-
sessablo value of bank stock should
be based upan the par value of such
stock plue the surplus and undivided
profits. Taxes based on such asmess-
ment are ususlly, and by law may
be, fd by the banking corporation
A tho amount of such tuxes
i deducted
stockholders,

The Law’s Provision.

Answering your second questlon, 1
would advise wou that the wvarified
rtatement required Ly section 2507,
complled laws of Ulah, 1907, should
be employed by you o assist vou In
arriving &t a  Just assessment; in
fact, this section clearly so siates,

In your sound judgment, you may
er may not deemy It wize to reduce
the asgessment as shown by the dc-
counting officer. for bhad loans or
other unfavorahle cases: on the other
hand, conditlons In tha affairs of a
bank, n= disclosed by said atutement,
might lead the assessor to conclude
that the bank stock, or rather the
biunk ftself, ought to bear an In-
ereaxsed msscszmaent,

Respectfully submitted,
I B WILLEY.
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from the funde of the

TRIAL WILL DECIDE
VALUE OF A HEART

On a showing that 1%e
trial was arrived AL by rhas
Morse yesterdsy granted 4 new |
of Jokn Reed againet Aldred Jennan,

Ased wued for 310000 damages
of hie wite's affecilons. A fury pave him AN,
1t belng the Mt time In the Wistory of the
Utah courts that value has been set upem a8
woman's heart

The delense moved for 2 new trlsl and Intro-
duced affidarits by members of the fury 1o shaw
That the verdict was Wt upan by chanrs.  The
larors, after many hnurs of dellberation. decidied
1?"‘9:1.] thelr verdicts and divide the fotsl by
-

tor allesation

Arguments on the motlon were made resterday
moraing and the defefive woh. The sew tris] will
begin In May

Dr, Georoe Franeis Stich! his moved | Emmest

offices to the Jodge Bldg.

his devtnl
_ (Advertirement, )

FRUIT EDUCATIONAL

First Meeting Will Be Held
at Young University
at Provo.

Froitgrowers of Utah will start on
their  educational  campaign uts 2
o'¢lock Tuesday afternoon, whea a
meoting will be held in the auditorium
of the Brigham Young umversity in
Provo. Anpother meeling will bp held
in the same pluce at 7 o'clock an the
evening, nmong the speakers at the two
meetings to be C. B, Adams of Upland,
Cal.; L. M. Stohl of Sult Lake City, J.
B, Wright of Ogden, George Rombvey,
Jr., of Smithtield und other promineut
fruitgrowers,

Among the subjects to be
at the meotings throughour the state
arc the establishing of canuveries
wherever there is fruit enongh to justi
fy such action. It is cousidered prac-
tieally ecertain that they will be es-
tablished in Utab, Box Hlder and Da-
vis conpties. Plants for the evapora-
tion of fruit will also be established
wherever it is deemed practicable.

The itinerary for the trip throughout
the state will inelude more than iwo
weeks., Meetings will be held as fol-
lows:

Provo, 2 p. m., and 7:30 p. n. on
March 11: Mapleton, 2 p, m. ou March
12: Springville. 7:30 p. m. on March
12: Provo Bench, 2 p. m. on Muarch 14,
Salt Lake, 7:30 p. m. and Ogden, 2 p.
m, on March 15; Brighax City, 2 p, n.
and 7:20 p. m. on March 17; Bear Hiv
er valley, 2 n. m. and 7:30 p. m. on
Mareh 15: Willard, 7:30 p. m. on
Mureh 10; Logan, 7:30 p. m. on Mazeh
20: Roy, ¢ p, m. on March 21; Kays-
p. m. on March 21; Bountiful
2 p. m. and Muorray T:30 . m, Dg
Mareh 22: Draper 10 a. m., Sandy 2
p. m. and Riverton 7:30 p, m. on March
94: Ameriean Fork, 2 p. m. and I":l_\;SDﬂ
7 p.om. on Moreh 25, and *.:«;.m, 3 p
m. nnid 7:30 p. m. on Mareh 26

ALBERT GRAUPE TO
ILEAVE LOCAL FIRM

Severs Connections With Auer-
hach Store After a Heore
of Years.

discussad

ville, 7

After twenty-two vears in Salt Lake
City as a valued employee and mem-
ber of the Auerbach company, Albert
Graups will sever his counection with
the big store and remove to New York
eity, where he has cxtensive business
intercsts that demand his personal at-
tention. Mr. Graupe will leave for the
metropolis as soon a4= he can arrange
kis Lusiness affairs lere. i

Mr. Graupe came to America from
Europe in 1880 and for ten vears made
iz home in Alabama. In 1890 he eame
to Salt Lake City and at once entered
the employ of ¥, Auverbach Bro.
Sinee that time Mr, Graupe has been
coutinuously with the big store. He
has been manager of various depart-
ments and ulsa hos had charge of the
firm's advertising,

My, Graupe smid vesterdny that he
muck repretted leaviog Salt Lake, but
added that lis business interests io
New York were such that he was com-
pelled to give them his personal atten-
tion. Mr. Graupe's connections in
New York are with the Hospital Sup
pls company, the S¥atlers Laboratories
company and the Green Point Metallie
Hospitul  Furnishing company., The
lnst ramed compoany furnishes ﬂ‘ kinda
of hospitel supplies and is the largest
mstitution of its kind in the United
States,

Mr. Graupe expeets to leave for New
York about April 15 and he will take
with him the hest wishes of thousands
of Salt Lanars.

CASA CONTENTIA
LIQUOR SEIZED

Sheriff Raids Resort; Confiscates
Whisky and Wine on Seiz-
ure Warrant.

Two cases of beer and several dozen
bottles of whiskey, wine, eote, were
counfiscated by Sheniff Aundrew Smith,
Jr., and posse, in 4 raud upon the Casa
Contentia, 4 regort at Twelfth

South and West Temple strests, at 6
o'clock last evening.
Armed with a gearch and seizore

warrant, 1ssued vesterday afternoon Ly
Judge F. (. Loofhourow, upon the affi-
davit of Assistant County Attormey (.
M. Morris, the sheriff and deputies pra-
sented themselves at the resor
and were permitted to make a thorough
search. The deputies taking part 1in
the raid were Chief Deputy Atha Wil-
liams, Chief Criminal Deputy Richard
Eddington and Deputy Coulson Smith.
A carefu] list of the confiscated liquor
will be made by Sheriff Bmith tomor-
row.

TWO COUPLES UNITED
BY PARSON . SIMPKIN

Farson P. A Simpkin officiated at
two quiet weddings at the Phillips Con-
gregational church yesterday. At 10
o'clock in the forenoon the Rev. Mr.
Simpkin performed a marriage  cere-
mony for Willinm L., Wilton and Miss
Clara Bone of Salt Lake. Mr, and Mrs.
Wilson will be at home to their friends
at 1075 Princeton avenue after April 1.

At 4 o'clock 1 the aftornoon George
M. Weed, n prominent business man of
Butte, Mont., was married to Miss Mary
Apnes Stewnrt of this citv. The bride
is the davghter of Mrs, Jéssie L, Stew-
art. Mr, and Mre, Weed will leave to-
night for Butte, where they will malke
their home.

Negro Arrested.

Martin, & negro. 3T years of sge. wan
arresied st 10 o'clock last night, after toine
caught, It s alleged, In the mct of breaking
lotn tha Dea coop of ¥ W Bhowell at 25 East
Firth  Soulh  street A companlon of Martin
evaded Mr Showell, who made Ihe caleh snd
Hald the negro untll Patrolmen Yushande, Hghert
and Crowthers arrived, A worn sult case  car-
riml by ihe nDegro. was laken himed-
{arters,

Iraar

s pollce

Bues for Husband's Deatn.

For the death of ber hustand, Ann 8
Broaghl sult s the dieyiet

Cameron
court  yesierday on

betmlf of her thres ehildrem for 510,000 domazes

agaiuet  the Union Portiand Cement

sAmpa Y

Camevron,

- o

the

siwinner,
Iz a0 explosion At Dexil’s Flide In
vou while wetking for 1hs comen! comoany
Harch, 1911, atcording to Lae sompliaine
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TOUR STARTS TUESDAY

KNOW UTAR" LETTER
ON FRUIT MARKETING

William H. Child & Co. Im-
part Some Very Valuable

Information,

STATISTICS ARE GIVEN

Crops Now
Most Important Question
to Be Solved.

Disposition of

The ““Kunpw Ttah '’ lotter issned by
William H, Child & Co. vesterday gives
sonie interesting statistios concerning
fruit growing in Utah., The letter is
prefacod by the following questions and
answers respeeting froils:

What sub-tropicn]l fruits are
reown in UtahY Pomegranates and
‘.l.'-.
figgs. )

What_is the maximum altitude of
snecessful orchards in Trah?  Six
thousand eight hundred feet,

What percentoge of the orchard
area in Utah has not begun bear
inp? Sixty-one per cent. X

What has been the average price
received by the peach raisers of
Fiox Elder eounty for five venrs?
Thirty.one cents a cuse, .

What proportion of former Utah
fruit erops hns been used at home?
About one-third.

How many counties are sbippers
of frmt? Nine or ten.

Valuable Information.

Having usked and answered the fore-
going questions, the following asddi-
tional information is then ziveo:

_ A pressing question among Utah
Tratgrowers and one that will de
mand an answer more urgently as
new aorchards come into hearing is
thar of marketing the surplus over
the home demand, There has been
no svstem in the sales of previous
erops and no standardization of the
pack, vot Iltah horticultural prod-
ucts have won approval in all the
big markets of the east, west,
north and south.

In the past about onethird of
the annual output has been used at
home for canning and househoid
purposes, Incomplete returns m
1910 placed the value of the prod-
uets in twenly-one counties at $1.-
80,078, of which $879.659 was vred-
ited to exports and 510,319 to local
consumption .

The 1912 crop was not a criterion
of the value of the state’s pro-
duction. It was s phenomenal
erop—double the quantity of an
previous vear—and coineided wit
similar record yields in all parts of
the United States.

Much Fruit Wasted.

No preparations had been made
for such an avalanche of fruit and
all the ordinary channels were
glutted. Prices were abnormally
low and thousands of Lushels of
peaches were unpicked because
there was no prossu_-cr. of market-
ing them before they would spoil.

The experienco impressed the
growers and the people of the
state with the necessity for more
canmng and evaporating plants.
An expert estimates the total pro-
duction of peaches in Ttnh, the
hanner peach county of the state,
lnst year at 1000 earloads; of which
200 carlonds were left on  the
rround. Im Box Elder county the
h}ss wans still heavier, amounting
to nearly 50 per cent

The yield of apples in Utah
ecounty was about 200 cars, of
which forty cars were shipped up
to January, 1013, and the rest hel:
in storage by the growers, The
pear yield was 000 carloads;
prunes, 40 ecarloads; strawberries,
40 carloads; cherrics, 15 carloads,
and raspberries, 10 ecarloads.
Normally 75 per cent of the or-
chard products in this county is
exparted.

How Fruit Is Picked.

Asg hiy crope ripen the grower
engeges pickers. The gathering
of apples and peaches eosts about
4 to 5 centy a bushel: of cherries.
1 cent a pound. When sold to the
canuning factories the fruit s
hauled in bulk to the plants, hut if
it is to he sold green the apples are

packed in boxes holding approxi
mately a  hushel each. The
peaches are wrapped in  tissue

paper and pul in crates or haskels,
The nverage packer will wrap nnd
pack from 75 to 100 hoxes in a day
and reccive as pay 2 centg a bor,

Pears usually ara wrapped and
put in boxes holdins fifty pounds
each. Apricots, plums and prones
o to market in crates holding
our baskets each.

OBSERVE GOLDEN
WEDDING DATE

My, and Mrs. William Trvine Cel-

ehrate Event at
Reunion.
Sorrounded by members of  their
family—six sons and cone duughter—

Mr. and Mrs, Willlam Irvine of 68 Uen-
ter street very pleasuntly  eelobrated
their fiftieth wodding anaiversary I'n-
day night. Mr. and Mrs. Irvine were
married in thas eity on March 7, 1563,
and huve resided in Utdh continuously
sinca that time. Both are natives of
Bcotland. Mrs. Irvine, who was Miss
Jane Yates, came to Ulah in 1832 wud
Mr, Irvine came two vears later, Aft.
er Mr. Irvine's arrival in the valley,
he worked his way to Cahformin, driv.

ing a freight wagon, drawn by tws
yoke of oxen, This was in 18460,

Upon retnrving to Utal Mr, lrvipe
marrigd Miss  Yates, who was the

daughter of William Yates

The children present at the celelra
tion Friday evening were A B. Irvine,
T. L. Isvane, Dr. A. R Irviue, Lieuten-
ant K. L, Irvine, William Irvine, .Ir.
and Mrs, A. II. Hodge.

be children are cager for Mr. anc

Mrs, Irvine to take a trip to their ol
home iy Seotlund, but the aged coupl
kave not ot decided as to whether o
not they will attempt the loog journey
Mr. Irvine is 72 yoars of age and Mrs
Irviae is 70,

500 Children to Appear in : Coézerg
Benefit for Kearns-St. Ann’s Mar. 13

A group of Salt Lake children who will appear in entertainment at Salt Lake theater Saturday

evening.

WINDOW FOR SCHOOL
la TRIBUTE TO DEAD

Former Students of the Late

Reyv. Miller Honor Memory
of “Headmaster.”

In memory of their beloved old “head-
mastier,” the Rev, G. D, B. Miller, the
inspiring spirit which for yenrs made
St, Mark's school, the former pupils of
that Instlintion are planning to place
In St. Mark's cathedral a memorial win-
dow which shall be a trid-
ute,

The work of making the window will
he bepun at once. The firm of Charles
F. Hogeman of New York will place tha
window, which Is to deplct “St. Paul
at the Feel of Gamaliel,*” significant of
the work of tenching to which Mr. Miller
devoled so many years of his life

The deslgn Is one of unusual beauty
soft in tone and eminently fitting for
stich a purnose us that for which t Is
Intended. It wiil be placed in the oast
transcept of the church, dlrectly In view
of the pew where for vears Mr. and
Mrs. Miller worshiped. It will cost ap-
proximately $450, At bhest It will be
some months befora the window is finally
placed

The first purpose of the few old pu-
pils of the school who gathered together
to honor the memory of Mr. Miller was
a gimple memorial tablet, but very soon
the sum on hand grew to such propor-
tlons with the contributions from many
sources, that It woas determinod to muke
the =ift a more practical one, and a
window wasz chozen.

15 now three 3 since the death
the Rev Mr. MU but his widow
) living in 5t. Louls In the house-
of

permanent

beautiful
It
of

her brother, Bishiop Danlel S.
Tuttle. It Is hoped that she may be
brought here for the dedication,

COUNTY STARTS
A USURY FIGHT

Complaint Issued Against Puwn-

broker for Excessive
Interest.

Wihat i=s declared to be the apening
gun of & determined fight to stamp out
U= In Salt Lake was fired hy the
ounty attorney s office yesterday in the

of & complaint agalngt A. Cline, a
pawnbroker, charging hbm with charging
mare than 1% per cent per annum inter

est on o loan made to Thomos M Gil-
ligan,

Other complaints will follow, it 15 an-
nounced, amd prosecution will be vigor-
ouia untll the practlce of usury has

consed, an offerze which hus heen given
little attemtion heretofore

The speditic charge azulnst Cline Is
thot he looned Glllizan $2 on a =oit cuse
and charged him 25 cants month for an
extonsion of the loun after all but 40
cents of the principal had been  pald
Al thls rale Gilllgan was forced (o pay
Interest at the rate of 1000 per cenl per
anmum C. Coulson Smith, special In-
vestigator for the county atlorney's of-
fice, 13 the complaining witness

BERRY GROWERS
DENONCE FARR

Retaliate State-
ments of Cily Sealer of

for Publisherd

Weights and Measures,

Resolutions denovnciag W
eity sesler of weights = MORSIUTEY,
for his published statémonts to the of.
fect that the growers of berries in Salt
Lulte county waore planting Lo evade the
fw and cheat the jaihlic, wern adopted
by the HBerrygrow nhsoviglion ut &
wecting helid in the Willford ward house
at Mill Croek last nighe, Mr Farr an
nounced Friday that he had vecovered
aoplot on the izt of the srowers to
Jeb uround the new herry. ordit o hy
ing the fruit only in pint cups sl
charging the same for it 48 tor the ol

E. ¥arr,

stle eups, which have hoen tabno.

At the mecting last night resolutions
were drawn np o denyviene anv such o
tive and setting forth procisely the

stial taken by the growy

The new ordinance requires that ber-
ies shall be packed in quart and pint
wps only instead, of in pound eups as
neretofore, The prowers have protest
od all along that the quart eup standari
Wis eXeossive, in that berries so |

wonld crush themselves by their own
waolght, To got away fram thia ob
wifon the prowers sav ther plan to

ablish 4 piot cup <tandsrd, which will
¢ wilthio the law, bl they have no in.
ention of charging the same for the

t cups as for the old style cops, as
imated by Mr. Farr,
s

Well-known Artists to Assist
Children
Enfertainment.

in Annual

ORE thup 500 of Salt Lake's
Junior popunlation will appear
on the stape of the Salt Lake
theater next Saturday evening,

when the annual benefic concert for the
Kearus-St, Ann's orphanage will be pre-
sented, The little tols have heen prac-
treing diligently for the past few weeks
and the entertaroment promises to
cclipse all former events, It 1s under
the direction of Miss Nora Gleason, di
rector of the eathiedral choir, and one
of the city's best known musicians,

Among the most popular numbers to
be offered are those by the clever chil-
dren who live at the orphanage. They
aro all wildly enthusiastic over what
is the great event of the year in their
lives and nothing but the entertainment
is a topie of interest now at Bt. Ann's,

Asmisting the children will be thres of
Salt Lake's most talented urtists, Mrs.
Edward MeGurrin, harpist, is on the
programime for selections on the favor-
1ite Irish 1ostrument, Miss Pluma Pur-
cell, whose ability as a reader is favor
ably ond widely known, is also prom-
isedl as one of the features of the con
cert. DBaritone solos will be rendored
by P. P, Grudy, who is one of the most
populer haritones in the cathedral choir.

With a profusion of individual and
ensemble numbers that promise somo of
the city’s best senior and junior tajemt
the big affair is sure to delight the ca.
pacity house which always jreets it.
The advance sale of tickets indicates
that the ““S, R. 0."" sign will be out be-
fore Saturday,

MUST LAY SEWER
BEFORE PAVING
City Engineer Finds Outlet Faei-
lities Will Not Permit
[mprovement.

As n resull of disclosures by the olty

enginesr that it would be lmpossible Lo
construct sewers on Fifth East street
below Ninlh South strest thul would be
of any serviee to the properly owners,
owing to the lack of outlet facilities for
that distriel, the rlty  commissloners
wenl en revond yestenduy as oppused to
any paving of =lreets  nereafter untll
afler sewers have Leen constructed.
Fifth Ezst is to be pao the con-
tract having heen let glready to POJ
Maran, and the commissloners yesterduy
took up the matler of providing the dis-
trict with sewers before the paving is
completed, €0 as o avold the nocessity
of tearing up tl = L liter on, But
it wa discovered by suliation with
the enginesr that the pressnl outlet fu-
clilties of the sewer =yviem ore nol suf-
flclent tu 4 e fromm that
Uletrlet f Lobhilf o mil-
lon ars Lo bulld _a wew intercepting
wiltlel sewer, It is estimates) It Was
pointed aul that to sy sewers along

the street now would be Lo ne purpose,
ns the property owners could not use
them.

A Bugzestion was mude that the sew-
ers should be lald hefore the pavement
goes down and provision made liter fou
an outlel sewer, but the <lty altornay
declured this plun to be lmpossible, us
It would pot be lawful o ussess proper-
1y owners for the improvement until the
sewer wag n aperaflon

After a lensthy dlmcussion of the per-
plexing questlon it was decidwl o for-
cotl sewWors Fiftih East for the Prys-
oent end the commissloners  vesolyod
vorbally that noever again will o ul-
low paving operitlons 1o precede sewers

RUNAWAY HORSE |
DAMAGES AUTO|

Owner of Animal Seeks Police Lol
Locate Property and Is

Tl

Arrested.

A runaway horse hitehed to an ex

press wagen collided with Dr. \\'illmu'l
Capnon's eleetriec aunto stood ' j
fropt of his home

an 11 mnj

ut

Temple street. shortly hefors 8 o olael | Utnh was overlooked Among the
last might. The auto was badly dam. | 'm0F¢ Muortanl speakers at fhe  ses-
aged, the wagon demolishod and tae 51908 Yesterday were George V., Bork

horse, freed of eversthing but harness
tnid shafts dashed awav, He was found |
at Fourth South and Eighth Eust siresrs |
an hour later.

In the meantime Joe Caloni, an Ttalinn
triuck farmor and peddier from Murrav
had been arrested by Humsne Officer
John Houk and Patrolman Hushands an
# charge of cruelty, The Italiay iy ul-
leged to have left the horse which ran
away, standing tred on Woest Second
South street with a nose wack on, from
early morning until it broke loose an:
ran away last night, wheroupon he went
to polico headquarters te ask for aifd
in finding the animal and found Iodgiza‘.

LY

If!urn'np.r the two davs tlint

330 Fnst South | 5

| stend of Provo, S

SPAING ACTIVITIES
CONDONE  FINANCES

Money Is Easy and No
Change in Interest Oc-
curred Last Week,

The rescinding by the Salt Lake Clear-
inghouse assoclation of Its rule relative
to payment of intereston check deposits
was probably the feature of the week in
local financial clrcles,

There {5 apparently n strong fecling
among local banks that such payvments
are not good banking, and should be
discouraged, the argument advanced be-
ing that with check deposits, accounts
are continually shifting and that It
speculative and generally unsatisfactory
to determine how to strike a falr aver-
age on whichs siach [Interest may be
equitably compuled

However, in view of developments, and
In deferenca to legzal opinlon as to a pos-
sibllity of this rule being Interpretad as
conflicting with the Sherman anil-trust
law, the vule has largely been abrogated;
that 18, rescinded within restrictlons suf-
fAclent *o relieve It from unfaverable in-
terpretailon.

Officlils of banks not

i=

now in the local

assoclalion are reticent to give out au-
thoritative statements, and what such
binks will do In the future, so far us

the assoclatlon ls concorned, is a matter
of Interesting speculation

There wers no fentures worthy of spa-
cial comment to characterize the loval
fAnanclal situation durlng the list weel
Monev 1z reported easy, with no chunge
i interest riutes. The clearing house fg-

ureg are regarded a8 enthvely satisfac-
tory. while the steady Increuse of de-
posits continues.  More activity |s ex-

pected with the advent of warmer weatl-
ar, Bullding contractors are beeoming
bigler and predlet heavy business this
spring

One change worthy of mentlon was
made by the Utah Savings & Trust rom-

rany, whose stockholders, after redooe-
ing Lhe caplialization of the firm from
8250000 to  $200,000, then voted Lo in-
crease the capltnl o $200.0M), thus glv-
® the Instltution a capital and surplus
In_ excezs of $100,000
In the east, according o reports. the

lerdlency of the money
Hrm rates. | ertninty
Eurape Huve resulied in

matket I8 1
of condltionz in
e withdrawa) of

@ coertaln percontage of denosits;. THis,
it 1s declared, hus ompelled large con-
tinentnl banks to replenizh thely roserves

by lmporting gold from Amerlva, which
Propartionictely affects the United States
murket supply.

Hesumptlon of spring  activites has
broveht o wider commercls) demund for

maney.  The outlook in genernl Is re-
ported as belng unusually favorable, pro-
vilding e now  andministration hrings

abivut no suedden or radical chunges

WOOLGROWERS
CLOSE MEETING

Pass Rvsn;luimns Favoring Affilia-

With the

[Tnion

tion National

The conventioy of woolgrowers ot
Utah ended vesterday with a resolution
W the effect that the sheepmen of Utal
affiliate themselves with the National
Waol Warehouse & Storsgpo compuny of
Chicago. A those |l:a:m'1|.‘
insisted on having their names Placed

nunber of

on _lht.‘ rolls of the tompany ‘s ljnanl
befora Jeaving the boilding ~ vesterday
after the ronvention elosed ’

Al _Lln: dilferpng phiases of the wool
sitvation were gone over thorcughly
| the conven
tion was in session, Most of the dis
cussion was regarding the storawe of
wool, althongh no part of the pr'.’uim-‘
tion or disposal of Lhe important crop

« W. MeCiure, |
y Maekay, J. l'-;---;:;f;’,l"‘i'_IU?;-;I
Stewart and othors well known orators

among the sheepmen

tn aceount of the exhibition ar |
provided throngh the coortesy :-;1' -I.“I'Jr
lhnill-]a_\" beig delayed, it wil] not he
bere nnti) Wednesday of this weel, it

will be kept here aboup twa
March 14 an educntionn) campaign will
be started at American  Fork. The
itinerary has pot hueen fully arrpnge
bnt the next place to be visited will
be Hebeor City. where the exhibition
car and a force of experts and enthu.

duvs and

Former

GOVERNMENT IS

Also Talks

plished, many of the things wef
done and in some CAses gug I__:.".'

HERBERT S. HAII

LIS

Governor  off
souri Lectures a{ the.-
Methodist Churchg

to Lay ]

and Altends Press o
Banquef,

—

Tor am hour and n half

er being introduced by Goverss
liam Spry, Herbert 8 Hag
governor of Missouri,
and appreciative audionce ig fhe

ley,

spoke tag

Methodist church on the gg

today, its purpose, what it hed

dies for the oxisting evils

Governor Hadley deplored §
that there existod a genera] Toalh
all publie officials wers ig offien’
to get what money they eonld g

2md went 8o far as to say thy

muny years of experience ig
service he had hoon led to b

there wnre  fewer  dighop
among pithlie officinly
other relass, with thy
of the ministry, Tt ’

idea that the fanlt was nop'ae
with the officinis, as with thy fe
overnment, which is now bl

onged more than at auy otherlin
ing the existence of the natigy,

One Big Question,

Governor Iadley added:

greatest dlem before thig e
and the world today, Withou}j
would have no country,
could not market gur pro ucts
would be no trade wnd wi
trade there is no progress,
my opinion thot rebates ki
thered more trusts than the
but the rebate system is B

cisco as cheaply as from Chis
Denver. You can ship goody
Chicngo to San Franeisgg |
back to Salt Lake almost ng
ly as you can ehi
cago direet tp Salt o
rates are not governed by s
of carrving, but rathey
amount can be coaxed or f&
from the purse of the publje’
not think government owna
necessary, but I do belisve |
better for the government fa)
and run the railroads than
railroads to own and rap
ernment.

Many Hungry People.

Though this country econtan
lation, it controls
world's wealth, Governor
clared. But, regardloss of
woslth, ha asserted (hat pne
the people in the country
Such distress he believed to b
responsible for the big incres
Socialist vote last. election, {h
party which polled a larger vl
in former years, While this
needs many reforms in govern
was Mr, Hodley's impression
Bocinlist idea was tog radiesl
not better genoral conditions

He favored the employers’
act and compared the emplo
chines. The publie, he said,
manufacturer a certain
preciation esch year on hid me
This amount was figured in ™
cost of the articles and

should not human machines
same consideration?

Punishment for Crime -f
Another

for crimes, He declared that

instead of the

make him a criminal  when
type.
these men an

1is

purposa

Just as long as the increass in
Tution of the prisons exceedsdd
portionate incrense in the
of the couniry, as it does a8
tho purpose of punishment is
ing accomplished, he said in

Press Club Guest. |

After the lecture Mr, Hadlep
guest, at the Press club “*jinks™
Hotel Utah. Before the lectd
tho guest at a dinner in hish
at the Hetel Utah by Mnosg
0. Ralf.

The sepate and house metH
session at I o 'eloek yesterdsy
fittoen minutes were enterfs
Governor Hadley. The Mis
the serious part of his ta
that the state government Wil
ing daily more of an 1mportssl
in the nation. He sad lllell 4
the places whare the pooplo il
48 in a laboratory, those problss
later found their way to Washl

Gavernor Hadley tonched ups
bition relating to cmployers™
He said (hat fourteen state
had emplovers® linbility acted
they wers found generally S8k
and were the meuns of savin
sums of money now dissiputodd
tion,

e said that this was a poll
ernment aml that he hoped
would never vome when the
parties would e split into o
=aid that, under the present SN
government wps the honils @
Lthe other of twa oprond politiesd
arguniznitons that were resps
CVOrY  sense, W
Giovernor Hadley was rodll
applagse, e was wecompyniey
ernor  Spry, whose appess
citlled for muoeh hand-olnppin

Growey Frneral Toda)

Funeral servieen tor Karl P
Oroweg, 4% vears of ape. wells
man, who died sl his bome 1151
at 4 o'elosk Friday morniae, will
Masonfe e at 3 o'clock

the anup I Aearfs lodgs No. 17,8
The Bor. © A. Strphin will deljeed

siasts will be taken March 15.

Intermont will be lo Mt Ollvel CHSS

#s the punishment was for {8
individoal it
accomplishing its purpese. To
eriminal in an inhuman mansst

The transportation question |

a thing of the pasi. The yullel
unjust, however ou  oap
goods from Chicage to Hag B

them fromi

than one-twentieth of ‘the worlds
one-fifth o

om

._w

footed the bill without a murmog
)

condition which B
demned wus the systom of pasl

from prison, and possibly of A
For punishment to 26608

should emerge from prikons "..-.
and women and prepared to {a8
places among the workers of the
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